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�+HOOR�GHOHJDWHV��

�:HOFRPH�WR�(WKLFDO081�9,,��:H�FDQ¶W�ZDLW�WR�PHHW�DOO�RI�\RX��(WKLFDO081�LV�DQ�

�H[FHOOHQW�FRQIHUHQFH�IRU�GHOHJDWHV�RI�DOO�H[SHULHQFH�OHYHOV��<RX�VKRXOG�XVH�WKLV�EDFNJURXQG�JXLGH�

�WR�EHJLQ�\RXU�UHVHDUFK��,W¶V�D�JUHDW�VWDUWLQJ�SODFH��SURSHUO\�XWLOL]LQJ�LW�DV�\RX�SUHSDUH�ZLOO�HQVXUH�

�WKDW�RXU�FRPPLWWHH�LV�DV�SURGXFWLYH�DV�SRVVLEOH��:H¶UH�ORRNLQJ�WR�JLYH�\RX�DOO�D�IDQWDVWLF�

�(WKLFDO081�H[SHULHQFH��VR�PDNH�VXUH�WKDW�\RX¶YH�SUHSDUHG�DFFRUGLQJO\��:H�DUH�VR�H[FLWHG�WR�

�VHH�ZKDW�\RX�FRPH�XS�ZLWK��DQG�ZH�HQFRXUDJH�\RX�WR�JHW�FUHDWLYH��6HH�\RX�DOO�LQ�0D\��

�0\�QDPH�LV�/\OD�6DQWHPPD�DQG�,¶OO�EH�RQH�RI�WKH�FR�FKDLUV�IRU�WKH�$VVDVVLQDWLRQ�RI�

�&DHVDU�FRPPLWWHH��,¶P�D�VRSKRPRUH�DW�)LHOGVWRQ��DQG�WKLV�LV�P\�IRXUWK�\HDU�GRLQJ�0RGHO�81��

�2XWVLGH�RI�WKH�FOXE��,�HQMR\�SOD\LQJ�JXLWDU��ER[LQJ��DQG�VSHQGLQJ�WLPH�ZLWK�ORYHG�RQHV��,¶P�

�ORRNLQJ�IRUZDUG�WR�PHHWLQJ�\RX�JX\V�LQ�WKH�VSULQJ��

�0\�QDPH�LV�-DNH�6LHJHO�DQG�,¶OO�DOVR�EH�RQH�RI�WKH�FR�FKDLUV�IRU�WKH�$VVDVVLQDWLRQ�RI�

�&DHVDU�FRPPLWWHH��,�DP�FXUUHQWO\�D�IUHVKPDQ�DW�)LHOGVWRQ��DQG�WKLV�LV�P\�ILUVW�\HDU�SDUWLFLSDWLQJ�

�LQ�0RGHO�81��2XWVLGH�RI�0RGHO�81��,�HQMR\�VNLLQJ��SOD\LQJ�WKH�FHOOR��DQG�WUDYHOLQJ��,�DP�WKULOOHG�

�WR�PHHW�HYHU\RQH�LQ�0D\��

�0\�QDPH�LV�/LODK�*ODVVPDQ��DQG�,�DP�D�VRSKRPRUH�DW�WKH�(WKLFDO�&XOWXUH�)LHOGVWRQ�

�6FKRRO��DQG�ZLOO�EH�\RXU�WKLUG�FR�FKDLU��7KLV�LV�P\�IRXUWK�\HDU�GRLQJ�0RGHO�81��3DUWLFLSDWLQJ�LQ�

�0RGHO�81�KDV�WDXJKW�PH�PDQ\�YDOXDEOH�VNLOOV�UHODWLQJ�WR�UHVHDUFK��ZULWLQJ��DQG�FROODERUDWLRQ��

�2XWVLGH�RI�0RGHO�81��,�ORYH�WR�SOD\�VRFFHU��VSHQG�WLPH�ZLWK�IULHQGV��DQG�VOHHS��,�FDQQRW�ZDLW�WR�

�PHHW�\RX�DOO�DQG�FKDLU�WKH�$VVDVVLQDWLRQ�RI�&DHVDU�FRPPLWWHH�DW�(WKLFDO081�WKLV�\HDU��

�7KLV�FRPPLWWHH�ZLOO�GLVFXVV�WKH�FDXVHV��DFWLRQV��DQG�DIWHUPDWK�RI�-XOLXV�&DHVDU¶V�

�DVVDVVLQDWLRQ��$OWKRXJK�ZH�DVN�WKDW�GHOHJDWHV�GR�WKHLU�EHVW�WR�DFFXUDWHO\�DUJXH�WKH�SRVLWLRQ�WKDW�

�WKH\¶YH�EHHQ�DVVLJQHG��ZH�DOVR�DVN�WKHP�WR�WKLQN�EHIRUH�WKH\�VSHDN��:H�ZRXOG�OLNH�WR�HQVXUH�WKDW�

�DOO�ODQJXDJH�XVHG�LV��DSSURSULDWH�DQG�LQFOXVLYH����/HW¶V��PDNH�WKLV�(WKLFDO�081�WKH�EHVW�RQH�\HW��,I�

�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�GRQ¶W�KHVLWDWH�WR�HPDLO�/LODK������OUJODVVPDQ#HFIV�RUJ�����/\OD�

������OGVDQWHPPD#HFIV�RUJ�����RU�-DNH������MVLHJHO#HFIV�RUJ�����

�[R[R��

�<RXU�&RPPLWWHH�6WDII�
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�7KLV�FRPPLWWHH�ZLOO�IROORZ�WKH�VWDQGDUG�SDUOLDPHQWDU\�SURFHGXUH�IRU�0RGHO�81��$V�D�

�FULVLV�FRPPLWWHH��ZH�ZLOO�EH�LQ�D�SHUSHWXDO�PRGHUDWHG�FDXFXV��7KLV�PHDQV�WKDW�RQFH�WKH�GHEDWH�LV�

�RSHQHG��GHOHJDWHV�PXVW�PRWLRQ�IRU�PRGHUDWHG�RU�XQPRGHUDWHG�FDXFXVHV��,I�QRW��WKH�GDLV�ZLOO�

�UHYHUW�WR�WKH�SHUSHWXDO�PRGHUDWHG�FDXFXV�RU�WKH�VSHDNHU¶V�OLVW��'HOHJDWHV�LQ�WKLV�FRPPLWWHH�VKRXOG�

�EH�SUHSDUHG�WR�ZULWH�WKUHH�NLQGV�RI�OHJLVODWLRQ��GLUHFWLYHV��FRPPXQLTXHV��DQG�SUHVV�UHOHDVHV��

�3HUSHWXDO�0RGHUDWHG�&DXFXV��

�8QOLNH�*$�RU�6SHFLDOL]HG�&RPPLWWHHV��&ULVLV�&RPPLWWHHV�ZLOO�QRW�KDYH�D�VSHDNHUV�OLVW�

�DQG�ZLOO�RSHUDWH�XQGHU�D�SHUSHWXDO�PRGHUDWHG�FDXFXV��$�SHUSHWXDO�PRGHUDWHG�FDXFXV�LV�D�

�QHYHU�HQGLQJ�PRGHUDWHG�FDXFXV�WKDW�UXQV�IRU�WKH�HQWLUHW\�RI�WKH�FRPPLWWHH�ZLWK�QR�VHW�WRSLF��)RU�

�WKLV�FRPPLWWHH��WKH�SHUSHWXDO�PRGHUDWHG�FDXFXV�ZLOO�KDYH�D����VHFRQG�VSHDNLQJ�WLPH��7KLV�

�SHUSHWXDO�PRGHUDWHG�FDXFXV�ZLOO�EH�VXVSHQGHG�ZKHQ�D�GHOHJDWH�SURSRVHV�D�PRWLRQ��)RU�H[DPSOH��

�LI�D�PRWLRQ�IRU�D�ILYH�PLQXWH�PRGHUDWHG�FDXFXV�SDVVHV��WKH�SHUSHWXDO�PRGHUDWHG�FDXFXV�ZLOO�EH�

�VXVSHQGHG��DQG�WKH�FRPPLWWHH�ZLOO�HQWHU�WKH�ILYH�PLQXWH�PRGHUDWHG�FDXFXV��,I�WKHUH�DUH�QR�SRLQWV�

�RU�PRWLRQV�RQ�WKH�IORRU��WKH�FKDLU�ZLOO�UHYHUW�WR�WKH�SHUSHWXDO�PRGHUDWHG�FDXFXV��

�5HOHYDQW�3RLQWV�DQG�0RWLRQV��

���3RLQW�RI�,QTXLU\�

���3RLQW�RI�,QIRUPDWLRQ�

���3RLQW�RI�3HUVRQDO�3ULYLOHJH�

���3RLQW�RI�2UGHU�

���0RWLRQ�WR�2SHQ�'HEDWH�



���0RWLRQ�IRU�D�0RGHUDWHG�

�&DXFXV�

���0RWLRQ�IRU�DQ�8QPRGHUDWHG�

�&DXFXV�

���0RWLRQ�IRU�D�5RXQG�7DEOH�

���0RWLRQ�WR�,QWURGXFH�$OO�3DSHUV�

�RQ�WKH�'DLV�

���0RWLRQ�WR�,QWURGXFH�DQ�

�$PHQGPHQW�

���0RWLRQ�WR�GLYLGH�WKH�4XHVWLRQ�

���0RWLRQ�WR�(QWHU�9RWLQJ�

�3URFHGXUH�

���0RWLRQ�WR�$GMRXUQ�'HEDWH�

�:ULWWHQ�3DSHUV�

�&ULVLV�1RWHV���&ULVLV�QRWHV��VRPHWLPHV�UHIHUUHG�WR��DV�SHUVRQDO�GLUHFWLYHV��DUH�ZD\V�IRU�GHOHJDWHV�WR�

�XVH�WKHLU�RZQ�SRUWIROLR�SRZHUV�WR�FKDQJH�WKH�IORZ�RI�WKH�FRPPLWWHH��&ULVLV�QRWHV�PXVW�EH�

�DGGUHVVHG�WR�WKH�&ULVLV�DQG�VKRXOG�EH�GHOLYHUHG�WR�WKH�GDLV��&ULVLV�QRWHV�GR�QRW�QHHG�WR�EH�ZULWWHQ�

�LQ�FODXVH�IRUP�EXW�VKRXOG�EH�FOHDU�DQG�GHWDLOHG��2QFH�DJDLQ��FULVLV�QRWHV�ZLOO�RQO\�EH�PHW�LI�WKH�

�UHTXHVWV�OLH�LQ�WKH�UHDOPV�RI�D�GHOHJDWH¶V�SRUWIROLR�SRZHUV��&ULVLV�QRWHV�DUH�WKH�PRVW�SHUVRQDOO\�

�SRZHUIXO�DQG�GDQJHURXV�SLHFH�RI�OHJLVODWLRQ�LQ�FRPPLWWHH��*RRG�FULVLV�QRWHV�VKRXOG�GLUHFW�WKH�

�IORZ�RI�WKH�FRPPLWWHH�LQ�D�GLUHFWLRQ�WKDW�EHQHILWV�RQHVHOI�DQG�WKH�ZKROH�FRPPLWWHH�DV�ZHOO��

�%HIRUH�VHQGLQJ�D�QRWH��PDNH�VXUH�WKLV�LV�LQ�FKDUDFWHU�ZLWK�\RXU�GHOHJDWH��&ULVLV�QRWHV�GR�QRW�KDYH�



�WR�EH�YRWHG�RQ�E\�WKH�HQWLUH�FRPPLWWHH��DV�WKH\�DUH�XQLODWHUDO��,I�GHOHJDWHV�FKRRVH��WZR�RU�PRUH�

�GHOHJDWHV�PD\�FROODERUDWH�WR�XVH�WKHLU�SRUWIROLR�SRZHUV�WR�ZULWH�D�MRLQW�FULVLV�QRWH��3RUWIROLR�

�SRZHUV�ZLOO�EH�JLYHQ�GXULQJ�&RPPLWWHH�6HVVLRQ�,��

�'LUHFWLYHV���'LUHFWLYHV��WKH�PRVW�FRPPRQ�SLHFH�RI�OHJLVODWLRQ���DUH�VSRQVRUHG�E\�RQH�RU�PRUH�

�GHOHJDWHV��'LUHFWLYHV�XVH�WKH�HQWLUH�SRZHU�RI�WKH�FRPPLWWHH�WR�VROYH�DQG�UHVSRQG�WR�FULVLV�

�XSGDWHV��7KH\�VKRXOG�EH�ZULWWHQ�LQ�FODXVHV��KRZHYHU��XQOLNH�FODXVHV�IRU�*HQHUDO�$VVHPEOLHV��WKH�

�RSHUDWLYH�FODXVHV�LQFOXGH�DFWLRQDEOH�ZRUGV��VXFK�DV�³FUHDWHV´�RU�³GHSOR\V�´�$OVR��E\�WKHLU�QDWXUH��

�WKH\�DUH�VKRUWHU�WKDQ�IXOO�OHQJWK�UHVROXWLRQV��'LUHFWLYHV�UHTXLUH�D�VLPSOH�PDMRULW\�IURP�WKH�

�FRPPLWWHH�WR�EH�SDVVHG��7KH�GDLV�ZLOO�GHFLGH�WKH�H[DFW�QXPEHU�RI�VLJQDWRULHV��VSRQVRUV��DQG�

�YRWHV�WKDW�HDFK�GLUHFWLYH�UHTXLUHV�DW�WKH�EHJLQQLQJ�RI�HDFK�VHVVLRQ��7R�UHDG�GLUHFWLYHV�DORXG��

�GHOHJDWHV�PXVW�PRWLRQ�IRU�GLUHFWLYHV�WR�EH�SUHVHQWHG��7KLV�PXVW�EH�IROORZHG�ZLWK�DQRWKHU�PRWLRQ��

�HLWKHU�D�PRWLRQ�IRU�PRUH�GHEDWH�RU�WR�JR�LQWR�WKH�YRWLQJ�SURFHGXUH��0XOWLSOH�GLUHFWLYHV�PD\�EH�

�SDVVHG�LQ�D�FULVLV�FRPPLWWHH��DQG�WKH�FULVLV�GLUHFWRUV�ZLOO�SURYLGH�FULVHV�EDVHG�RQ�ZKDWHYHU�

�OHJLVODWLRQ�ZDV�SDVVHG�LQ�WKH�FRPPLWWHH��

�&RPPXQLTXHV���&RPPXQLTXHV�DUH�D�ZD\�IRU�GHOHJDWHV�WR��DGGUHVV�SHRSOH��HQWLWLHV��RU�RWKHU�

�RUJDQL]DWLRQV�QRW�UHSUHVHQWHG�LQ�WKH�FRPPLWWHH��&RPPXQLTXHV�FDQ�UHTXHVW�VSHFLDO�LQIRUPDWLRQ��

�LQGLYLGXDO�PHHWLQJV�ZLWK�ERGLHV�RXWVLGH�WKH�FRPPLWWHH��RU�FHUWDLQ�PDWHULDOV�RU�UHVRXUFHV��(DFK�

�UHTXHVW�PXVW�EH�LQ�WKH�UHDOP�RI�WKH�GHOHJDWH¶V�SRUWIROLR�SRZHUV��L�H��LI�D�%HOOD�LV�DVNLQJ�WR�

�DVVDVVLQDWH�DQRWKHU�PHPEHU���(DFK�FRPPXQLTXH�VKRXOG�EH�ZULWWHQ�DV�D�IRUPDO�OHWWHU��ZLWK�DV�

�PXFK�VSHFLILFLW\�DV�SRVVLEOH��5HPHPEHU��LI�\RX�GRQ¶W�SURYLGH�WKH�GHWDLOV�LQ�\RXU�OHWWHUV��ZH�ZLOO�

�PDNH�RXU�RZQ��7KHVH�VKRXOG�EH�GHOLYHUHG�WR�WKH�FKDLUV�EXW�DGGUHVVHG�WR�&ULVLV��



�3UHVV�5HOHDVHV���3UHVV�UHOHDVHV�DUH�ZD\V�IRU�WKH�ZKROH�FRPPLWWHH�WR�H[SUHVV�VHQWLPHQWV�DQG�

�XSGDWHV�WR�WKH�SXEOLF��3UHVV�UHOHDVHV�ZLOO�EH�SUHVHQWHG�LQ�WKH�VDPH�VW\OH�DV�GLUHFWLYHV�DQG�UHTXLUH�

�WKH�VDPH�DPRXQW�RI�VSRQVRUV�DQG�VLJQDWRULHV�DV�GLUHFWLYHV��.HHS�LQ�PLQG�WKDW�SUHVV�UHOHDVHV�GR�

�QRW�GR�PXFK�WR�DOWHU�WKH�IORZ�RI�WKH�FRPPLWWHH�LQ�JHQHUDO��

�%ORFV���%ORFV�DUH�JURXSV�RI�DOOLHV�WKDW�XVXDOO\�YRWH��WRJHWKHU�RQ�LVVXHV�DQG�PD\�KDYH�VRPH�VRUW�RI�

�FRPPRQ�HQG�JRDO��,Q�WKLV�FRPPLWWHH��HYHU\RQH�LV�ZRUNLQJ�WRZDUGV�WKH�VDPH�JRDO��VR�WKHUH�PD\�

�QRW�EH�EORFV��EXW�DOOLDQFHV�ZLOO�EH�FRPPRQ�DQG�UHPHPEHU�WR�WKLQN�DERXW�ZKDW�\RXU�SRVLWLRQ�

�ZDQWV�DV�DQ�HQG�JRDO��DOPRVW�HYHU\RQH�ZDQWV�VRPHWKLQJ�DIWHU�WKH�SDQGHPLF�LV�RYHU��VR�WKLQN�

�DERXW�KRZ�WR�DFKLHYH�WKDW�DQG�ZKR�WR�DOO\�ZLWK�LQ�RUGHU�WR�GR�VR��/LNH�DOO�FRPPLWWHHV��

�FROODERUDWLQJ�ZLWK�RWKHU�GHOHJDWHV�LV�VWURQJO\�UHFRPPHQGHG��+RZHYHU��LQ�D�FULVLV�FRPPLWWHH��LW�LV�

�DOVR�HQFRXUDJHG�WKDW�RQH�VWD\V�LQ�FKDUDFWHU�DQG�DFWV�LQ�DFFRUGDQFH�ZLWK�WKHLU�FKDUDFWHU¶V�

�PRWLYDWLRQV��



�/D�0RUWH�GL�&HVDUH�E\�9LQFHQ]R�&DPXFFLQL��HDUO\���WK�&HQWXU\��*DOOHULD�1D]LRQDOH�G¶$UWH�0RGHUQD�LQ�5RPH�

�+,6725,&$/�%$&.*5281'��

�7RGD\��&DHVDU
V�GHDWK�LV�VWLOO�FRQVLGHUHG�WR�EH�RQH�RI�WKH�PRVW�LFRQLF�HYHQWV�RI�DQFLHQW�

�KLVWRU\��,W�PDUNHG�D�SLYRWDO�PRPHQW�LQ�WKH�WUDQVLWLRQ�IURP�WKH�5RPDQ�5HSXEOLF�WR�WKH�5RPDQ�

�(PSLUH��%\����%�&�(���5RPDQ�GLFWDWRU�*DLXV�-XOLXV�&DHVDU�KDG�DPDVVHG�LPPHQVH�SROLWLFDO�

�SRZHU��$V�VXFK��KLV�LQIOXHQFH�EHJDQ�WR�FDXVH�FRQFHUQ�DPRQJ�SROLWLFLDQV�DQG�VHQDWRUV��7KH\�

�IHDUHG�WKDW�&DHVDU�DLPHG�WR�XQGHUPLQH�WUDGLWLRQDO�5RPDQ�UHSXEOLFDQ�LQVWLWXWLRQV��DQG�WKH\�

�EHOLHYHG�WKDW�KH�ZDV�VLPSO\�WRR�SRZHUIXO��7KH\�VDZ�WKDW�KLV�LQIOXHQFH�SRVHG�D�WKUHDW�WR�WKH�VWDWH��

�GHVSLWH�KLV�SRSXODULW\�DPRQJ�WKH�FRPPRQ�SHRSOH��$QG�VR��IRU�WKH�VDNH�RI�WKH�5HSXEOLF��WKH�

�VHQDWRUV�GHFLGHG�WR�NLOO�KLP��

�2Q�WKH�,GHV�RI�0DUFK��0DUFK���WK�LQ�RXU�*UHJRULDQ�&DOHQGDU��RI�WKDW�\HDU��&DHVDU�ZDV�

�VHW�WR�DWWHQG�D�VHVVLRQ�RI�WKH�5RPDQ�6HQDWH�DW�WKH�7KHDWUH�RI�3RPSH\��+H�ZDV�DZDUH�WKDW�PDQ\�RI�

�KLV�IHOORZ�VHQDWRUV�EHOLHYHG�KLP�WR�EH�GDQJHURXV��+H�NQHZ�WKDW�KLV�OLIH�FRXOG�EH�LQ�GDQJHU��+LV�



�ZLIH��&DOSXUQLD��KDG�WROG�KLP�DERXW�KHU�RPLQRXV�GUHDPV��$�VHHU�KDG�SURYLGHG�KLP�ZLWK�HHULH�

�IRUHNQRZOHGJH��'HVSLWH�DOO�RI�WKLV��&DHVDU�GHFLGHG�WR�JR��$V�KH�HQWHUHG�WKH�6HQDWH�FKDPEHU��D�

�JURXS�RI�FORVH�WR�VL[W\�VHQDWRUV��OHG�E\�*DLXV�&DVVLXV�/RQJLQXV�DQG�0DUFXV�-XQLXV�%UXWXV��

�VXUURXQGHG�KLP��7KHVH�PHQ�KDG�FRQVSLUHG�WR�DVVDVVLQDWH�&DHVDU��$W�ILUVW��WKH\�PDGH�LW�VHHP�DV�

�WKRXJK�WKH\�ZDQWHG�WR�GLVFXVV�PDWWHUV�RI�WKH�VWDWH�ZLWK�WKH�GLFWDWRU��%XW��VXGGHQO\��DQG�LQ�D�

�FRRUGLQDWHG�DWWDFN��WKH\�GUHZ�WKHLU�GDJJHUV�DQG�EHJDQ�WR�VWDE�KLP��

�:KHQ�&DHVDU�VDZ�%UXWXV��D�IRUPHU�DOO\��DPRQJ�KLV�DWWDFNHUV��KH�LV�IDPRXVO\�VDLG�WR�KDYH�

�XWWHUHG�WKH�ZRUGV���(W�WX��%UXWH"����$QG�\RX��%UXWXV"���������&DHVDU�GLHG�DW�WKH�IRRW�RI�WKH�VWDWXH�RI�

�3RPSH\��KLV�IRUPHU�SROLWLFDO�ULYDO��ZKRP�KH¶G�SUHYLRXVO\�EHDWHQ�LQ�D�FLYLO�ZDU��)ROORZLQJ�WKH�

�DVVDVVLQDWLRQ��5RPH�GHVFHQGHG�LQWR�FKDRV��7KH�VWDWH�EHFDPH�XQVWDEOH�ERWK�SROLWLFDOO\�DQG�

�VRFLDOO\��FUHDWLQJ�D�QHHG�IRU�ODZ�DQG�RUGHU��

�&855(17�&5,6,6��

�&DHVDU�KDV�MXVW�EHHQ�DVVDVVLQDWHG�DW�WKH�7KHDWUH�RI�3RPSH\��5RPH�LV�LQ�FULVLV�DQG�RQ�WKH�

�EULQN�RI�FLYLO�ZDU��0DQ\�RI�WKH�SHRSOH�UHVHQW�WKH�VHQDWRUV�IRU�NLOOLQJ�WKHLU�EHORYHG�OHDGHU��7KH�

�5HSXEOLF�KDV�IDOOHQ��6RPH�JHQHUDOV�DQG�SROLWLFLDQV�GHVSHUDWHO\�ZDQW�WR�DYHQJH�&DHVDU��DQG�VRPH�

�VLGH�ZLWK�WKH�FRQVSLUDWRUV��0DQ\�DUH�ORRNLQJ�WR�EH�&DHVDU¶V�VXFFHVVRU��%XW�WKH�IDOOHQ�OHDGHU�KDV�

�QDPHG�DQ�KHLU��KLV�WHHQDJH�JUHDW�QHSKHZ�2FWDYLDQ�LV�VHW�WR�WDNH�RYHU��2FWDYLDQ�EHJLQV�WR�FODVK�

�ZLWK�RWKHU�OHDGHUV�RI�WKH�VWDWH�DQG�FRQIOLFW�UDJHV�RQ��<RXU�WDVN�LV�WR�EULQJ�SHDFH�DQG�RUGHU�WR�

�5RPH��<RX�PXVW�UHVWRUH�WKH�VWDWH¶V�JORU\�LQ�WKH�ZDNH�RI�&DHVDU¶V�GHDWK��7KH�QDWXUH�RI�WKH�

�VROXWLRQ�LV�XS�WR�\RX��EXW�LW�VKRXOG�DFFRXQW�IRU�WKH�PDQ\�QXDQFHG��FRPSOH[�FRQIOLFWV�ZLWKLQ�WKH�

�QRZ�IDOOHQ�5HSXEOLF��

��� �,Q�UHDOLW\��WKRXJK��KH�GLGQ¶W�VD\�WKLV��WKH�TXRWH�FDPH�IURP�6KDNHVSHDUH¶V������SOD\�³-XOLXV�&DHVDU´��



�48(67,216�72�&216,'(5��

���� �:KDW�VWDWXV�GR�,�KROG�LQ�VRFLHW\"�

� � �+RZ�GRHV�WKDW�LPSDFW�WKH�SRZHU�,�KROG�LQIOXHQFH�,�H[HUW"�

���� �:KR�DUH�P\�JUHDWHVW�HQHPLHV�DQG�DOOLHV"�

� � �:KDW�SRZHU�LQIOXHQFH�GR�WKH\�KROG"�

���� �:KDW�GR�,�ZDQW�WKH�IXWXUH�RI�5RPH�WR�ORRN�OLNH"�

� � �:K\�GR�,�ZDQW�LW�WR�ORRN�OLNH�WKLV"�

� � �:KDW�GR�,�KDYH�WR�GR�WR�PDNH�WKDW�KDSSHQ"�

� � �'R�,�KDYH�WKH�UHVRXUFHV�WR�PDNH�WKDW�KDSSHQ"�

���� �:KDW�DUH�P\�JUHDWHVW�VWUHQJWKV�DQG�ZHDNQHVVHV"�

���� �:KR�ZKDW�SRVHV�D�WKUHDW�WR�PH"�

� � �,V�WKHUH�DQ\WKLQJ�,�FDQ�GR�WR�PLWLJDWH�WKLV�WKUHDW"�

� � �,I�VR��ZKDW"�

���� �'R�,�KROG�FRPPRQ�EHOLHIV�RI�WKH�WLPH"�

� � �,I�QRW��KRZ�GRHV�WKDW�LPSDFW�WKH�ZD\�,�LQWHUDFW�ZLWK�RWKHUV"�

���� �+RZ�FDQ�,�EULGJH�WKH�JDS�EHWZHHQ�SHRSOH�RQ�GLIIHUHQW�VLGHV�RI�WKH�GHEDWH"�

� � �,V�WKHUH�FRPPRQ�JURXQG"�

� � �&DQ�WKHUH�EH�D�VROXWLRQ�WKDW�LV�XQDQLPRXVO\�DJUHHG�XSRQ"�



�326,7,216��

���� ��*KRVW�RI��*DLXV�-XOLXV�&DHVDU��ZDV�D�KLJKO\�VXFFHVVIXO��5RPDQ�JHQHUDO�DQG��HYHQWXDOO\��

�DXWRFUDW��+H�ZDV�D�UHPDUNDEO\�VXFFHVVIXO�FRQTXHURU��&DHVDU�FRPPDQGHG�WKH�PLOLWDU\�LQ�

�WKH�FRQTXHVW�RI�*DXO��+H�JUHDWO\�H[SDQGHG�5RPDQ�WHUULWRU\��+LV�SROLWLFDO�SURPLQHQFH�

�JUHZ��DQG�&DHVDU�ZDV�DSSRLQWHG�GLFWDWRU�IRU�OLIH��$V�HPSHURU��KH�SXVKHG�IRU�JUHDW�UHIRUP�

�LQ�JRYHUQPHQW��+LV�OHDGHUVKLS�XOWLPDWHO\�VKLIWHG�5RPH�IURP�D�UHSXEOLF�WR�DQ�HPSLUH��

�&DHVDU�GLHG�LQ����%�&�(��ZKHQ�KH�ZDV�VWDEEHG�WR�GHDWK�LQ�WKH�7KHDWHU�RI�3RPSH\��

���� �%UXWXV���D�IDPHG�RUDWRU�VWDWHVPDQ�ZDV�ERUQ�DURXQG�����%�&��+H�SOD\HG�D�SLYRWDO�UROH�LQ�

�WKH�DVVDVVLQDWLRQ�RI�-XOLXV�&DHVDU��DLPLQJ�WR�GHIHQG�WKH�5RPDQ�5HSXEOLF��7KLV�DFW�OHG�WR�D�

�FLYLO�ZDU�DQG�KLV�HYHQWXDO�GHIHDW�DW�WKH�%DWWOH�RI�3KLOLSSL�LQ����%�&��6KRUWO\�DIWHU��KH�

�FRPPLWWHG�VXLFLGH��

���� �&DVVLXV����D�5RPDQ�VHQDWRU�ERUQ�DURXQG����%�&���ZDV��D�NH\�FRQVSLUDWRU�LQ�&DHVDU¶V�

�DVVDVVLQDWLRQ��+H�ZDV�NQRZQ�IRU�KLV�LQWHOOLJHQFH�DQG�DPELWLRQ��&DVVLXV��DORQJ�ZLWK�

�%UXWXV�RUFKHVWUDWHG�&DHVDU¶V�GHDWK��$W�WKH�%DWWOH�RI�3KLOLSSL��KH�FKRVH�WR�WDNH�KLV�RZQ�OLIH�

�UDWKHU�WKDQ�IDFH�FDSWLYLW\��

���� �0DUFXV�$QWRQLXV��ZDV�D�5RPDQ�SROLWLFLDQ�DQG�FRPPDQGHU���+H�ZDV�D�VXSSRUWHU�RI�

�&DHVDU��VHUYLQJ�DV�RQH�RI�KLV�JHQHUDOV�WKURXJKRXW�KLV�FRQTXHVWV��$IWHU�&DHVDU�ZDV�NLOOHG��

�$QWRQLXV�IRUPHG�D�SROLWLFDO�DOOLDQFH�ZLWK�WZR�RI�&DHVDU¶V�RWKHU�IRUPHU�JHQHUDOV��7KH�

�JURXS�ZDV�NQRZQ�DV�WKH�6HFRQG�7ULXPYLUDWH��DQG�ZDV�PDGH�XS�RI�0DUF�$QWRQ\��

�2FWDYLDQ��DQG�/HSLGXV��%XW�WKH�DOOLDQFH�TXLFNO\�EHFDPH�VWUDLQHG�DV�HDFK�PHPEHU�EHJDQ�

�WR�ZDQW�PRUH�SRZHU�IRU�KLPVHOI��

���� �0DUFXV�7XOOLXV�&LFHUR����NQRZQ�WRGD\�DV�VLPSO\�³&LFHUR�´��ZDV�D�5RPDQ�ODZ\HU��

�SKLORVRSKHU��DQG�VWDWHVPDQ��+H�FDPH�IURP�D�ZHDOWK\�IDPLO\�DQG�ZDV�HGXFDWHG�LQ�ERWK�



�5RPH�DQG�*UHHFH��&LFHUR�ZURWH�H[WHQVLYHO\�DERXW�HWKLFDO�WHDFKLQJV�DQG�QDWXUDO�ODZ��DQG�

�LV�FRQVLGHUHG�WR�EH�RQH�RI�WKH�JUHDWHVW�RUDWRUV�RI�5RPH��$IWHU�&DHVDU¶V�GHDWK��KH�

�SURFODLPHG�KLPVHOI�DQ�HQHP\�RI�0DUFXV�$QWRQLXV��

���� �/HSLGXV����ZDV�SDUW�RI�WKH�WULXYLUDWH�ZLWK�0DUFXV�$QWRQLXV���+H�ZDV�D�FORVH�DOO\�RI�&DHVDU��

�/HSLGXV�VHUYHG�DV�WKH�ODVW�KLJK�SULHVW�RI�WKH�5RPDQ�5HSXEOLF��KH�KHOG�PDQ\�KLJK�

�SRVLWLRQV�LQ�JRYHUQPHQW�DQG�ZDV�DOVR�D�VXFFHVVIXO�JHQHUDO�IRU�WKH�PLOLWDU\��

���� �*DLXV�-XOLXV�&DHVDU�$XJXVWXV����RU�³2FWDYLDQ�´�ZDV�WKH��ILUVW�HPSHURU�RI�5RPH��+LV�UHLJQ�

�EHJDQ�D�SHULRG�RI�SHDFH�LQ�WKH�HPSLUH��NQRZQ�DV�WKH�³3D[�5RPDQD�´�&DHVDU�ZDV�KLV�

�JUHDW�XQFOH��2FWDYLDQ�ZDV�D�PHPEHU�RI�WKH�6HFRQG�7ULXPYLUDWH��ZKLFK�ORRNHG�WR�WDNH�

�GRZQ�&DHVDU¶V�NLOOHUV��$V�/HSLGXV�IDFHG�H[LOH�DQG�$QWRQLXV�ZDV�HYHQWXDOO\�GHIHDWHG�LQ�

�EDWWOH�E\�2FWDYLDQ��KLV�IRUPHU�DOO\���2FWDYLDQ�ZDV�WKH�VROH�UXOHU�RI�WKH�HPSLUH�WR�EH��+H�

�H[SDQGHG�5RPH�JUHDWO\��EXW�DOVR�UHIRUPHG�WKH�(PSLUH�IURP�WKH�LQVLGH�DV�ZHOO��

���� �&DOSXUQLD���ZDV�WKH�WKLUG�DQG�ILQDO�ZLIH�RI�-XOLXV��&DHVDU�ZKR�LV�IDPRXVO\�NQRZQ�IRU�KHU�

�UROH�LQ�WKH�HYHQWV�OHDGLQJ�XS�WR�&DHVDU
V�GHDWK��7KURXJK�D�VHULHV�RI�YLYLG�GUHDPV�DQG�

�RPHQV��VKH�KDG�D�SUHPRQLWLRQ�RI�&DHVDU
V�LPSHQGLQJ�DVVDVVLQDWLRQ��6KH�UHSHDWHGO\�

�ZDUQHG�KHU�KXVEDQG�QRW�WR�DWWHQG�WKH�6HQDWH�VHVVLRQ��DQG�KH�HYHQWXDOO\�JDYH�LQ�WR�KHU�

�SOHDV��+RZHYHU��%UXWXV�SHUVXDGHG�KLP�WR�DFW�DJDLQVW�KLV�ZLIH��XOWLPDWHO\�OHDGLQJ�WR�KLV�

�GHDWK��

���� �3DFXYLXV�/DEHR���ZDV�D�5RPDQ�MXULVW�DQG�VHQDWRU�ZKR��ZDV�LQYROYHG�LQ�&DHVDU¶V�

�DVVDVVLQDWLRQ��+H�MRLQHG�WKH�FRQVSLUDF\�RI�%UXWXV�DQG�IRXJKW�DORQJVLGH�KLP�DW�WKH�%DWWOH�

�RI�3KLOLSSL��7KH�%DWWOH�RI�3KLOLSSL�ZDV�D�FRQIOLFW�EHWZHHQ�WKH�6HFRQG�7ULXPYLUDWH��OHG�E\�

�0DUFXV�$QWRQLXV�DQG�2FWDYLDQ��DQG�&DHVDU¶V�DVVDVVLQV��OHG�E\�%UXWXV�DQG�&DVVLXV���



������*DLXV�7UHERQLXV���ZDV�D�PLOLWDU\�FRPPDQGHU�DQG�SROLWLFLDQ�LQ�WKH�ODWH�5RPDQ�5HSXEOLF��

�DQG�LQ����%&��KH�EHFDPH�FRQVXO��:KLOH�7UHERQLXV�ZDV�D�VWURQJ�VXSSRUWHU�RI�-XOLXV�

�&DHVDU�GXULQJ�KLV�FRQTXHVW�RI�*DXO�DQG�VHUYHG�DV�&DHVDU¶V�OHJDWH��KH�XOWLPDWHO\�

�FRQWULEXWHG�WR�&DHVDU¶V�GHDWK��

������3RQWLXV�$TXLOD����ZDV�D�5RPDQ�SROLWLFLDQ��PLOLWDU\�FRPPDQGHU���DQG�DVVDVVLQ�RI�-XOLXV�

�&DHVDU��+H�ZDV�D�FRPPLWWHG�5HSXEOLFDQ�DQG�VWURQJO\�VXSSRUWHG�&DHVDU¶V�RSSRQHQW�

��3RPSH\��GXULQJ�WKH�FLYLO�ZDU��)URP�WKH�EHJLQQLQJ��KH�KDG�FRPSOLFDWHG�UHODWLRQV�ZLWK�

�&DHVDU��,Q����%&��$TXLOD��XQOLNH�WKH�RWKHU�WULEXQHV��UHIXVHG�WR�VWDQG�XS�GXULQJ�D�

�SURFHVVLRQ�WR�KRQRU�&DHVDU�GXULQJ�KLV�GLFWDWRUVKLS��&DHVDU�WRRN�WKDW�TXLWH�SHUVRQDOO\�DQG�

�IURP�WKHUH��WHQVLRQ�EHJDQ�WR�JURZ��

������&OHRSDWUD���ZDV�D�UXOHU�RI�(J\SW�ZKR�IDPRXVO\�EHFDPH��URPDQWLFDOO\�LQYROYHG�ZLWK�-XOLXV�

�&DHVDU�DIWHU�VHHNLQJ�KLV�VXSSRUW�WR�UHFODLP�KHU�WKURQH��7KHLU�UHODWLRQVKLS�IXUWKHU�

�VROLGLILHG�KHU�SRVLWLRQ�LQ�(J\SW��$IWHU�&DHVDU
V�DVVDVVLQDWLRQ��&OHRSDWUD�DOLJQHG�KHUVHOI�

�ZLWK�&DHVDU
V�DOO\�0DUN�$QWRQ\��EHFRPLQJ�KLV�ORYHU�DQG�DOO\�DJDLQVW�2FWDYLDQ�$XJXVWXV�

�LQ�WKH�VWUXJJOH�IRU�SRZHU�LQ�5RPH��


